
Table 1
Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 

Reserve Account 1,373,510 1,577,848 1,879,580 2,160,825 2,394,341 2,710,279 3,036,466 3,403,236 3,781,994 (626,859) (376,967) (377,977) (379,907) (132,775)113,399 362,566 619,297 883,835 906,429 928,587 1,200,269

Estimated Projected Reserve Balance 2022-2042
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Estimated 
Projected Cash 
Flow 

Assump
tions:

Inflation 
Rate 2.00%

Annual 
Interest 

Earned Rate 3.50%
Actual Actual Actual Actual Actual Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected Projected

Year 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 
 
Revenues
Contribution from CTRHOA
10 mill Levy 88,229 89,596 94,928 97,149 179,105 177,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 240,000 
5 Mill Levy increase 47,464 48,574 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
HUTF 57,407 48,464 47,877 45,254 51,745 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 50,000 
Specific Ownership Tax 9,765 10,655 14,234 15,443 15,403 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 15,000 
Interest Income 137 175 223 317 272 350 357 364 371 379 386 394 402 410 418 427 435 444 453 462 471 480 490 500 510 
CTRHOA Transfer 50,000 0 0  
Other Revenue 572 643 1,164 1,615 13,177 1,500 1,530 1,561 1,592 1,624 1,656 1,689 1,723 1,757 1,793 1,828 1,865 1,902 1,940 1,979 2,019 2,059 2,100 2,142 2,185 
Grants 197 727 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 
Total Operating Revenues 206,307 150,260 205,890 208,352 259,702 243,850 306,887 306,925 306,963 307,002 307,043 307,083 307,125 307,168 307,211 307,255 307,300 307,346 307,393 307,441 307,490 307,540 307,590 307,642 307,695 

Reserve Interest Income 6,898 1,425 16,837 63,322 79,846 87,000 75,629 83,802 94,860 106,276 119,113 132,370 0 0 0 0 0 3,969 12,690 21,675 30,934 31,725 32,501 42,009 52,856 

Total Income 213,205 151,685 222,727 271,674 339,548 330,850 382,516 390,727 401,823 413,279 426,156 439,453 307,125 307,168 307,211 307,255 307,300 311,315 320,083 329,116 338,424 339,265 340,091 349,652 360,552 

Expenditures
Administrative 31,699 11,248 11,130 11,057 12,822 13,500 15,000 15,300 15,606 15,918 16,236 16,561 16,892 17,230 17,575 17,926 18,285 18,651 19,024 19,404 19,792 20,188 20,592 21,004 21,424 
Operating and Maintenance 8,396 14,086 16,671 32,515 17,009 10,000 24,000 24,480 24,970 25,469 25,978 26,498 27,028 27,568 28,120 28,682 29,256 29,841 30,438 31,047 31,667 32,301 32,947 33,606 34,278 
Total Operating Expenses 40,095 25,334 27,801 43,572 29,831 23,500 39,000 39,780 40,576 41,387 42,215 43,059 43,920 44,799 45,695 46,609 47,541 48,492 49,461 50,451 51,460 52,489 53,539 54,609 55,702 
Operating Net Income 173,110 126,351 194,926 228,102 309,717 307,350 343,516 350,947 361,247 371,892 383,941 396,394 263,205 262,369 261,516 260,647 259,759 262,824 270,622 278,666 286,964 286,776 286,552 295,042 304,850 

Capital Expenitures
Crack Fill Roads 13,965 1,805 1,593 13,203 0 13,800 15,000 15,000 15,000 0 0 0 5,000 5,000 5,000 5,000 5,000 5,000 5,100 5,202 5,306 5,412 5,520 5,631 5,743 
Patch Roads 118,814 42,835 700 0 0 18,434 15,000 15,000 15,000 0 0 0 3,000 3,000 3,000 3,000 3,000 3,000 3,060 3,121 3,184 3,247 3,312 3,378 3,446 
Chip Seal 309,828 2,753 0 0 0 0 9 0 0 0 0 0 250,000 250,000 0 0 0 0 0 250,000 250,000 
Full Depth Reclamation-FDR 0 0 4,800,000 0 0 0 0 0 0 0 0 
Shoulder & ditches 0 250 390 200 360 350 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 2,000 20,000 
Trail Work 14,753 567 2,007 1,240 
Special Projects 4,600 1,289 8,741 0 7,625 0 78,000 3,000 3,060 3,121 3,184 3,247 3,312 3,378 3,446 3,515 3,585 3,657 3,730 3,805 3,881 3,958 4,038 4,118 4,201 
Total Capital Expenditures 152,132 356,574 16,184 14,643 7,985 32,584 110,000 35,009 35,060 5,121 5,184 4,805,247 13,312 263,378 263,446 13,515 13,585 13,657 13,890 14,128 264,370 264,618 14,870 15,128 33,390 
Net Cash 20,978 (230,223) 178,742 213,459 301,732 274,766 233,516 315,938 326,187 366,770 378,757 (4,408,853) 249,892 (1,010) (1,930) 247,132 246,174 249,167 256,731 264,538 22,594 22,158 271,682 279,915 271,460 

Sale of Lots   Net 222,032 223,328 0 0 0 0 0 0 0 0 0 
Property Taxes
Net Cash 243,010 (6,895) 178,742 213,459 301,732 274,766 233,516 315,938 326,187 366,770 378,757 (4,408,853) 249,892 (1,010) (1,930) 247,132 246,174 249,167 256,731 264,538 22,594 22,158 271,682 279,915 271,460 

Checking Account 31,043 32,723 27,358 36,479 36,479 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 30,000 
Reserve Account 1,197,978 1,189,403 1,373,510 1,577,848 1,879,580 2,160,825 2,394,341 2,710,279 3,036,466 3,403,236 3,781,994 (626,859) (376,967) (377,977) (379,907) (132,775) 113,399 362,566 619,297 883,835 906,429 928,587 1,200,269 1,510,184 1,781,643 
 
End of Year Total Reserve 1,229,021 1,222,126 1,400,868 1,614,327 1,916,059 2,190,825 2,424,341 2,740,279 3,066,466 3,433,236 3,811,994 (596,859) (346,967) (347,977) (349,907) (102,775) 143,399 392,566 649,297 913,835 936,429 958,587 1,230,269 1,510,184 1,781,643 

Note:
Full Depth Reclamation-FDR FDR 2024 $4,524,000       

 
Assumptions
Interest Rate 3.50% FDR 2031 $4,800,000  

 
Annual Inflation Rate 1.02

Full Depth Reclamation $39 Per square yard $4,524,000

Square Yards 116,000
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