






Table 1
2023  

Budget
2022 

Es-mate
2021  

Actual
A. OPERATING FUND:
Beginning Balance (prior year 's closing)  $ 31,043  $ 31,043  $ 31,043 
Revenues
Property Sales  $ -   $ -   $ 223,327 
Property taxes (10 mil on assessed valuaEon)  $ 97,000  $ 95,500  $ 89,596 
Property taxes (5 mil on assessed valuaEon)  $ 48,500  $ 47,100  $ -  
HUTF  $ 46,000  $ 46,000  $ 48,464  2023 2022 2021
Specific Ownership Tax Shared PorEon  $ 12,000  $ 13,800  $ 10,655 General Property Tax  $ 145,500  $ 142,600  $ 89,596 
Interest Income  $ 250  $ 250  $ 175 Other Sources  $ 99,800  $ 77,900  $ 285,417 
CTRHOA Transfer  $ -   $ -   $ -  Expenditures  $ 70,015  $ 42,519  $ 381,906 
Senior Veteran ExempEon Tax  $ 1,550  $ 1,550  $ 644 Surpluses(Loss)  $ 175,285  $ 177,981  $ (6,893)
Grants  $ -   $ -   $ 727  
Total opera-ng revenues  $ 205,300  $ 204,200  $ 373,588 

Expenditures
Administra-ve
AccounEng + audiEng  $ 1,000  $ 625  $ 1,000 
HOA Dues  $ -   $ 75  $ 75 
Insurance  $ 2,500  $ 2,467  $ 2,467 
Legal /professional fees  $ 2,000  $ -   $ 1,202 
Internet/Website  $ 950  $ 987  $ 708 
Miscellaneous  $ 20 
Office & postage  $ 50  $ 20  $ 118 
SDA membership + seminars  $ 300  $ 269  $ 299 
ElecEon Fees  $ 500  $ -   $ 497 
Treasurer fees (3% of Property Tax Revenue)  $ 4,365  $ 4,350  $ 2,713 
UEliEes  $ 2,500  $ 2,300  $ 2,148 
Total administra-ve  $ 14,165  $ 11,093  $ 11,247 

Opera-ng & Maintenance
Club house and Equestrian  $ 500  $ 111  $ 210 
Common areas- Mowing  $ 1,300  $ 518  $ 1,407 
Miscellaneous  $ 250  $ -   $ 90 
Engineer  $ 300  $ 150  $ 300 
Snow plowing  $ 13,000  $ 8,700  $ 11,413 
Supplies & Equipment  $ 500  $ 1,450  $ 481 
Weed & pest control  $ 2,000  $ 4,200  $ 185 
Total opera-ng & maintenance  $ 17,850  $ 15,129  $ 14,086 

Total opera-ng expenditures  $ 32,015  $ 26,222  $ 25,333 
Net opera-ng income (loss)  $ 173,285  $ 177,978  $ 348,255 
Transfer to non-opera-ng fund  $ 173,285  $ 177,978  $ 348,255   
Opera-ng fund balance Jan 1st  $ 31,043  $ 31,043  $ 31,043 
Opera-ng fund balance Dec 31st  $ 31,043  $ 31,043  $ 31,043 

2023  
Budget

2022 
Es-mate

2021  
Actual

B. NON-OPERATING FUND:
Beginning Balance (prior year 's closing)  $ 1,369,066  $ 1,191,085  $ 1,197,978 
Revenues
Interest  $ 40,000  $ 16,300  $ 1,425 
Transfer from operaEng fund  $ 173,285  $ 177,978  $ 348,255  
Total non-operaEng revenues  $ 213,285  $ 194,278  $ 349,680 

Capital  Expenses
Crack Filling  $ 10,000  $ 1,583  $ 1,805 
Patch Alligator Cracks  $ 15,000  $ 700  $ 42,835 
Chip Seal / Seal Coat  $ -   $ 2,753  $ 309,828 
Shoulders and Ditches  $ 2,000  $ 420  $ 250 
Clubhouse -Staining/Fix PaEo/Replace Roden Log/Driveway  $ 10,000  $ 8,741  $ 1,289 
Trail Maintenance  $ 1,000  $ 2,100  $ 566 
Total Capital expenditures  $ 38,000  $ 16,297  $ 356,573  $ 236,573 

Non-opera-ng income (loss)  $ 175,285  $ 177,981  $ (6,893) 

Non-opera-ng fund balance Jan 1st  $ 1,369,066  $ 1,191,085  $ 1,197,978 
Non-opera-ng fund balance Dec 31st  $ 1,544,351  $ 1,369,066  $ 1,191,085 

RESERVE FUNDS BALANCE JAN 1  $ 1,400,109  $ 1,222,128  $ 1,229,021 
(Opera-ng fund Jan 1 + Non Opera-ng fund Jan 1)

RESERVE FUNDS BALANCE DEC 31  $ 1,575,394  $ 1,400,109  $ 1,222,128 
(Opera-ng fund Dec 31 + Non Opera-ng fund Dec 31)
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Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency reserve 

requirement. All governments should determine if they meet this requirement of TABOR. 

Please indicate the amount appropriated for each fund separately for the year reported

Please indicate what services the entity provides: 

15.000

Please provide the number of mills levied for the year reported (do not enter $ amounts):

-$                                                          

Governmental/Proprietary Fund Name Total Appropriations By Fund

  PART 10 - GENERAL INFORMATION

General Fund 127,480$                                              

-$                                                          

  PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)
Please answer the following question by marking in the appropriate box Please use this space to provide any explanations or comments:

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 

Please answer the following question by marking in the appropriate box

Is this application for a newly formed governmental entity?

Date of formation:

Has the entity changed its name in the past or current year?

-$                                                          

Please use this space to provide any explanations or comments:

Please use this space to provide any additional explanations or comments not previously included:

Is the entity a metropolitan district?

Does the entity have an agreement with another government to provide services?

List the name of the other governmental entity and the services provided: 

Does the entity have a certified mill levy?

0.000
15.000

Please answer the following question by marking in the appropriate box

Did the entity file a current year budget with the Department of Local Affairs, in accordance with 

Section 29-1-113 C.R.S.?  If no, MUST explain: 

Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.S.? 

If no, MUST explain:

Bond Redemption mills

General/Other mills

See Accountants' Compilation Report
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	No boundary changes made or proposed.
	No Intergovernmental Agreements were entered into in 2022.
	No changes were made in the CTRMD’s  policies, rules and regulations. CTRMD’s rules, regulations, governing documents, minutes, resolutions, budgets  and financial statements  are on our website at ctrmd.org
	There is No litigation currently involved  with CTRMD.
	There is  No construction of  public improvements  within CTRMD boundary.
	6.  There is  No facilities or improvements that were conveyed or dedicated to the County.
	Per the DLG-70 Form dated December 12, 2022 the  assessed valuations of all taxable property in CTRMD  were  $9,812,180.  Please see  DLG-70 Form below.
	A copy of the 2022 CTRMD Budget is below.  The 2022 Budget was filed on 12/26/22 and approved  by  Dept of Local Affairs (DOLA)
	A long form application for the year 2022 exemption from audit was filed with the Office of the State Auditor on March 30, 2023 . A copy of this application is below.
	There were no defaults nor anticipated defaults in the repayment of indebtedness or in the performance of any other obligations, contracts or agreements of CTRMD
	There is  No inability to pay its obligation as they come due. No payables over 90 days.
	This Annual Report will be filed with Dept of Local Affairs and be posted on CTRMD website.

