
COLORADO'S TIMBER RIDGE METROPOLITAN DISTRICT  
2021 BUDGET MESSAGE 

Attached is the budget for Colorado's Timber Ridge Metropolitan District (the District) for the year 2021.  

The District was organized by Order and Decree of the District Court for Archuleta County dated  
December 13, 2012 and recorded in the office of the Archuleta County Clerk and Recorder on  
December 14, 2012. This is the seventh budget year for the District.  

The District is authorized to provide services as outlined in our service plan dated July 2012. 

The service plan for the District projects revenue from property taxes, specific ownership taxes  
and HUTF distributions. The electors in the District approved in the November 5th 2013 election a 10 mill 
levy in order for the District to receive property and specific ownership taxes for the subsequent years 
commencing in 2014. The District entered into an “Agreement for Public Highway Maintenance” with 
the Board of County Commissioners of Archuleta County and the latter approved it in their October 15th 
2013 regular meeting in order for the District to begin receiving HUTF distributions in 2014.  

The primary operating revenue sources for the 2021 budget will be property taxes, Highway Used Tax 
Funds.   Also included are specific ownership distributions and returns on investments. 2021 operating 
expenditures for administration and operation and maintenance are based on 2013 to 2020 experiences. 
Non-operating expenditures include crack filling, patching and chip sealing of designated roads, plus 
shoulder and ditch repairs. The budget projects revenues and reserve transfers will not exceed 
expenditures resulting in an estimated beginning reserve fund balance on January 1st 2021 of $ 1,229,418 
and a budgeted reserve fund balance on December 31st 2021 of $ 930,650 

The District uses the modified accrual method as the basis for budgetary accounting. The assessed 
valuation for the District for the year 2021 is $ 9,013,378. Tax revenues of $ 90,137 will be generated by 
a voter approved mill levy of 10.000 mills. The District’s mill levy and tax revenue are in compliance 
with the limitations of TABOR.  



Table 1
2021  proposed 

budget
2020 Es0mate 2019 Actual

A. OPERATING FUND:
Beginning Balance (prior year 's closing)  $ 35,000  $ 30,453  $ 39,855 
Revenues
Property Sales  $ -   $ 223,000  $ 233,739 
Property taxes (10 mil on assessed valuaHon)  $ 90,137  $ 88,500  $ 84,539 
HUTF  $ 45,000  $ 56,000  $ 40,908 2021
Specific ownership tax Refund  $ 9,500  $ 9,500  $ 7,884 General Property Tax  $ 90,137 
Interest Income  $ 150  $ 165  $ 109 Other Sources  $ 60,250 
Other Income  $ -   $ 50,000  $ 1,983 Expenditures  $ 449,155 
Senior Veteran ExempHon Tax  $ 600  $ 575  $ 648 Surpluses(Loss)  $ (298,768)
Grants  $ -   $ -   $ 950  
Total opera0ng revenues  $ 145,387  $ 427,740  $ 370,760 

Expenditures
Administra0ve
AccounHng + audiHng  $ 1,050  $ 1,810  $ 1,018 
HOA Dues  $ 50  $ 280  $ 420 
Insurance  $ 2,500  $ 2,410  $ 2,113 
Legal /professional fees  $ 2,000  $ 18,000  $ 7,145 
Internet/Website  $ 150  $ 2,000  $ -  
Miscellaneous  $ 35 
Office & postage  $ 25  $ 25  $ 91 
SDA membership + seminars  $ 400  $ 375  $ 375 
Surety bond + filing/elecHon fees  $ 30  $ 15  $ -  
Treasurer fees (Archuleta County charges for tax handling)  $ 2,800  $ 2,700  $ 2,559 
UHliHes  $ 1,600  $ 1,560  $ 2,230 
Total administra0ve  $ 10,605  $ 29,175  $ 15,986 

Opera0ng & Maintenance
Club house and Equestrian  $ 2,500  $ 2,500  $ 1,946 
Common areas  $ 2,500  $ 2,500  $ 1,746 
Miscellaneous  $ -   $ 330 
Snow plowing  $ 13,000  $ 5,000  $ 37,775 
Supplies & Equipment  $ 250  $ 250  $ -  
Weed & pest control  $ 300  $ 150  $ 1,804 
Total opera0ng & maintenance  $ 18,550  $ 10,400  $ 43,601 

Total opera0ng expenditures  $ 29,155  $ 39,575  $ 59,587 
Net opera0ng income (loss)  $ 116,232  $ 388,165  $ 311,173 
Transfer to non-opera0ng fund  $ 116,095  $ 383,618  $ 320,575   
Opera0ng fund balance Jan 1st  $ 35,000  $ 30,453  $ 39,855 
Opera0ng fund balance Dec 31st  $ 35,137  $ 35,000  $ 30,453 

2021 proposed 
budget

2020 Es0mate 2019 Actual

B. NON-OPERATING FUND:
Beginning Balance (prior year 's closing)  $ 1,194,418  $ 956,080  $ 732,906 
Revenues
Interest  $ 5,000  $ 7,500  $ 20,174 
Transfer from operaHng fund  $ 116,095  $ 383,618  $ 320,575  
Total non-operaHng revenues  $ 121,095  $ 391,118  $ 340,749 

Capital Expenditures
Crack filling and asphalHng alligator secHons  $ 10,000  $ 13,965  $ 15,775 
Patch and Overlay Roads  $ 50,000  $ 118,815  $ 101,800 
Chip Seal  $ 350,000 
Shoulders and Ditches  $ 2,000  $ -  
Special Projects  $ 8,000  $ 20,000  $ -  
Total Capital expenditures  $ 420,000  $ 152,780  $ 117,575  $ (2,425)

Non-opera0ng income (loss)  $ (298,905)  $ 238,338  $ 223,174 

Non-opera0ng fund balance Jan 1st  $ 1,194,418  $ 956,080  $ 732,906 
Non-opera0ng fund balance Dec 31st  $ 895,513  $ 1,194,418  $ 956,080 

RESERVE FUNDS BALANCE JAN 1  $ 1,229,418  $ 986,533  $ 772,761 
(Opera0ng fund Jan 1 + Non Opera0ng fund Jan 1)

RESERVE FUNDS BALANCE DEC 31  $ 930,650  $ 1,229,418  $ 986,533 
(Opera0ng fund Dec 31 + Non Opera0ng fund Dec 31)
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